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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

1260 Kpenkuin pbIHOK €BpOOOHAOB M HeyObIBaKLWMI CMPOC Ha obnurauum KayeCTBEHHbIX
RDBI Benchmark Index BbIMYCKOB B MATHWLY MOMOIMN PbIHKY pybrnesbix obnuraumin yaepxatbCsi OT KOPPEKLUN.
Mo uTtoram TOProBOW CeccuM KOTUPOBKM KOPMOPaTMBHOMO CEKTOpa CyLECTBEHHO He
U3MEHUNNCb, @ TOProBbli 06OPOT OblN paBHOMEPHO pacnpegeneH mexagy 1 un 2
3LlenoHamu.

B cektope OP3 Habniopanocb 3amMeTHOE BOCCTAHOBMIEHME MOCHE aKTUBHBIX MPoAaX
HakaHyHe gopasMelleHus Bbinycka OP3 25059. Crnpeg OP3 46018 k UST10 ocTtaetcs
LWMpoKMM (64 6.n.) HECMOTPS Ha MO-MPEXHEMY HU3KOE 3HA4YeHUe WHAMKATUBHOIO
cnpega R’30-UST10 (115 6.n.), patowee pybneBoMy pbiHKY HEOCMOPUMOE MpPaBO Ha
ancang.

Mbl coxpaHsieM HeWTpanbHbI B3rNsd Ha PbIHOK PyONeBbIX OOMTOBbIX MHCTPYMEHTOB,
TaK Kak BbICOKM/A 0ObemM NWKBUOHOCTU U CTaGunmsaums oB6CTaHOBKM Ha BHELLHUX
[LONroBbIX pblHKAX GyayT CNocoGCTBOBATL COXPaHEHMIO YPOBHS LieH Bymar Ha TeKyLuem

OBOPOTblI BTOPUYHOIO PbIHKA YpPOBHe.
KOPMOPATMBHBIE ¥ MYHULIMMATBHBIE OBAU ALK C ApyFOVI CTOpPOHbI, TeKylwlaa cCUTyauna ¢ HeonpaBgaHHO HU3KMM YPOBHEM OOXOOHOCTU
BUPKA 1 PIIC, MIIPL PYE. AnvHHBIX Bymar kasHadencTea CLUA kaxeTcs Ham HeyCTOWYMBOW M Mbl Mornaraem, 4To
B OGnuxaiiluee Bpems pbiHKY Treasuries, a cnegoBaTenlbHO, PbIHKY POCCUNCKUX
1 €BPOBOHA0B NMPEACTOUT KOPPEKLIMS ...t st cmp.3
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’ JKOHOMUKA MEYER
81 MoTpeburenbCKu pbiIHOK B Oxxupaemoe yxyaweHue
6 Poccum npogonxaer ge3¥nbraros B | KBapTane
npouBeTaTtb 006 r.

N3  onybnukoBaHHbIX  cTaTtucTuyeckux | Pesynbtathl Meyena 3a | ksaptan 2006 r.
OaHHbIX 3a | nonyroamve 2006 r. moxHo | no US GAAP okasanucb xyxe, 4eMm 3a
caenatb BblBOA, YTO MNOTpebGuTenbCckMin | MpeablayluMin KBapTan, Wu3-3a CHUXKEeHWUs
~ 6ym B Poccum npoporkaeTtcs. CnabocTb | Npov3BoACTBa M pocTa  pacxodos B
=R == OaHHbIX no pearnbHomy cekTopy | ropHodobGbiBatoLem cermeHTe. [lpu aTom
3KOHOMMUKM MOXHO OObACHUTL | pe3ynbTaTbl B LENOM COOTBETCTBYIOT
OCOBEHHOCTAMU CTaTUCTMKW, a MMEHHO | HawuMm nporHo3aM. Beipyuka okasanacb
CUNbHOM cpaBHUTENbHOM 6a3oi MioHSA | Nuwb Ha 5% Bblle, YeM Mbl OXuganu,
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2005 r. B TO e BpeMsa aTa xe cnaboctb | Gnarogaps 6onee BbLICOKOMY YpPOBHIO
RIS FOBOPUT O TOM, YTO POCT HEycToluuB, W | Ao6blum. EBITDA u uuctas npubbins,
W Poccun  HeoBXoaumbl [JOMOSHUTENbHbIE | CKOPPEKTUPOBaHHble  Ha  Agoxod  OT
pecdopMmbl, AN TOFO YTOBLI B ByyLLeM OH | KypcoBOM pasHuubl, Ha 8% U 5% Bbile
10TK4 npoforpKancs CTaburnbHbIMW - TEMNaMu. | HaLUMX NPOTHOS0B. .........cceveverene... cmp.6
....................................................... cmp.4
koS HOBATIK Hauato ot
> pouTenbCTBO 3aBoaa
PXO-7 3amMeTHbLIW POCT NPOMU3BOACTBA no NPpoOU3BOACTRBY ABUratersiem,
8 | nonyrogum 2006 r. KOMNaHuA oTKas3anach
RBTOBAS-3 e cmp.4 npoaasaTtb gonto Renault
®CKE3C-2 BBIMIAENKOM ] e cmp.7
Mokynka Kueecrapa 3a 8 mnppg
PKI-5 Aoni. npeacraBnseTrcs CTATUCTHUKA .........oooooooo cmp.8
HepeanbHOWM
....................................................... cmp.5
24.07.2006 Mpep. peHb HoBocTHn
Ocrarkw Ha kopcyeTax LIE, Mnpa py6. 3690 3723 > Toproselil  xonauHr «MapTa» Kynunm y KpynHeMluMii  TOProBbIA LEHTP B
e el A KpacHosipcke nnowaabto 37 000 KB. M. 1 HAMEpeH MHBECTMPOBATL B Hero Gonee 60 MIH
OBmenHbii kype USD/EUR 12637 1.2637 nonn. Ceityac TOProebiii LLEHTP NpUHOCKT 3,75 MIH AONN apeHaHbIX nnatexeit B rog. B
Lewia a HecbTb URALS, §/6app. 68,75 68,75 JanbHellemM KOMMaHus MNnaHupyeT YBenUuuTb AOXOAHOCTh: B 2007 r. Aoxodbl oT
Pesepasi LIB PO, mnp § * 2532 26 nnatexen Bo3pacTyT Ao 4,05 mnH gonn, a B 2008 r. — go 5,5 MnH gonn. 6e3 ydyeTa
MIBOR, % 20 19 J0Xofa OT HOBbLIX TOProBLIX NroLwaaeit. [BegomocTy]
Crasky overnight (oLieHka ®K Ypancu6)
BaHKt nepaoro kpyra, % 10-15 10-15 <+ Knpruaus npegnoxuna npoaaTb [asnpomy 50% HauMoHanLHoON
T 1520 1518 ra3oTPaHCMOPTHOW  WMHAPAcTPyKTypel. B oBMmeH [asnpom [JomKeH NOCTPouUTb
BaHkit TpeTbero kpyra, % 1820 1820 nepepabartbiBatoLLlee NpeanpusTue B aTon ctpaHe. [KommepcaHT]

*Moenbinviias Henens

anasneuue aHan3a aoJIroBbiX pbiHKOB
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<+ 3aBTpa, 25 niona 2006r. Ha MMBE cocTtoutcsa pa3smelueHue Bbinycka obnuraumnin OO0 «[opoackoin
cynepmapkeT» nog nopyyntensctso KomnaHum «A3byka Bkyca» obbemom 1 mnpg py6. B coctaB
cMHOMKaTa Nno pasMeLLeHMIo BOLIMM Beayliue poccunckue 6GaHkn un komnaHum: Co-opraHu3datopamu
Bbinycka BbicTynaiT baHk 3enut, PeHeccaHc Kanutan wn MexagyHapogHbsii MockoBckui BaHk. Co-
aHpeppanTepamn Bbinycka senawTcs: bank YPAJICUB, OkcnobaHk, MK Benec Kanutan, Kb PYBJIEB.

OpraHVI3aTOpOM, aH}J,eppaVlTepOM N nnaTteXxHbiM areHToM BbINyCKa ABAETCA ((MHBeCTVlLWlOHHle BaHk
«TPACT» (OAO). [Cbonds]

Fixed Income Daily

HoBocTH

<+ MuHakoHoMpa3euTa PP npegnaraet Ha Tpu roga BBECTU creumarnbHyro 8-MPOLEHTHYIO MOLUNHY
Ha umnopT Tpyb BonbLioro anameTpa. [MHTepdakc]

<+ Knprmama  npegnoxuna npogate  [asnpomy 50%  HauuoHanbHOW  ra3oTpaHCMOPTHOW
uHMpacTpykTypbl. B obmeH la3snpom pomkeH nocTpouTb nepepabaTbiBalollee npeanpusaTie B 3TON
cTpaHe. [KommepcaHT]

<+ ToproBbin xonaunHr «MapTa» Kynun y KpynHewmwwuin Toprosbl LeHTp B KpacHosipcke nnowagbio
37 000 kB. M. 1 HAmMepeH UHBecTUpoBaTb B Hero 6onee 60 mnH gonn. Cenyac TOProBbIA LIEHTP MPUHOCUT
3,75 MNH gonn apeHAHbIX nnaTtexen B rog. B ganbHenwemM KoMnaHusa nnaHvpyeT yBenuyuTb AOXOAHOCTb:
B 2007 r. goxoabl OoT nnartexen Bo3pactyT 8o 4,05 mnH gonn, a B 2008 r. — po 5,5 mnH gonn. 6e3 yyeta
Joxofa OT HOBbIX TOProBbix Nrowaaen. [Begomoctu]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

Kpenkuii pbiHOK €BpOGOHAOB U HeyOblBaloWMii cnpoc Ha obnurauum
KaYeCTBEHHbIX BbIMYCKOB B MSATHULY MOMOINU PbIHKY pyGneBbIXx oGnurauui
yoepxatbcs  OT  Koppekuuu. [lo uToram TOProBOi CECCUM  KOTMPOBKU
KOpPropaTUBHOrO CEeKTopa CYLLUECTBEHHO HE U3MEHMUIUCh, a TOpProBbIi 06opPOT
GblN1 paBHOMEPHO pacnpeaeneH Mmexay 1 v 2 awenoHamu.

B cektope O®3 Habnwoganocb 3aMeTHOE BOCCTAHOBIIEHWE MOCHE aKTUBHbIX
npoaax HakaHyHe gopasmelleHusi Beinycka OP3 25059. Cnpen OP3 46018 k
UST10 ocrtaeTtcs wupokum (64 6.n.) HECMOTpPSA Ha MO-NPEXHEMY HU3KOE
3HayeHue uvHAMkaTMBHOro cnpega R’30-UST10 (115 6.n.), patowee
pybrneBoMy pbIHKY HEOCMOPMMOE NPaBo Ha ancaung.

Treasuries

OnybnukoBaHHass B 4eTBepr cTeHorpaMma WKHbCckoro 3acepaHuss FOMC
nokasana BO3POCLUYI0 HEYBEPEeHHOCTb YfIeHOB KOMWTETa OTHOCWUTENbHO
Heo6XoaAMMOCTU B AanbHenWeM NpUAepXKMBaTbCs TeKylwen NOnUTUKK, a 3TO
3HAYMT, 4YTO, BO3MOXHO, Ha ogHoMm M3 3acefjaHun OPC npumeTr Bce xe
peLleHne He NoBbilaTh CTaBKy.

[JoxogHocTb 10-neTHMX HOT Ka3HayeucTBa B HACTOSILLUIA MOMEHT COCTaBnseT
5,05% — UST10 BepHynucb K MECAYHOMY MUHUMYMY JOXOOHOCTH.

OpHako, HeCMOTPSA Ha MeperioM, HacTynUBLUMIA BO B3rMsAax YYaCTHUKOB Ha
pblHKE, Mbl cyuMTaeMm, 4TO cTaBka OyaeT mMoBbilWeHa Ha OGnvkanwem
3acefaHun, KoTopoe cocTouTcs 8 aBrycra, NockosbKy nonaraem, 4YTo BbICOKUMA
ypoBeHb uHNAumMn B CLUA n cTabunbHbI TEMN 9KOHOMUYECKOro pocTa, a
3HaYuT, ganbHenwunn poct goxogHoctn UST HeunsbexeH.

Brivxxaiiwas nopumst BakHbIX 9KOHOMUYECKUX AaHHbIX HaMeyeHa Ha BTOPHUK,
NMO3TOMY Mbl HE OXWOAEM CEpbe3HbIX ABWKEHUA Ha pPbIHKE Kas3Ha4YenCKux
00653aTenbCTB B Onvkanmne gHu.

Topzoebie udeu

Pexomengauma no Bbinycky TMK-3 wun3ameHeHa ¢ «gepxatb» o
«dmKkecrpoBaTby (no ueHe 99,75 n BbilLe), MOCKONbKY, HA Hal B3rnsa, 6ymara
JocTurna nokanbHOro LEHOBOro Makcumyma (goxogHoctb — 8,29%), a
TeKyliass JOXOAHOCTb BbiNycKa HEBbICOKAa ANS yAepxaHus B nopTtdene Ha
ANUTEnNbHbIN CPOK.

Cpeon BbICOKOOOXOAHbIX BbIMYCKOB Mbl BblAeNsieM BbiNycku obnvraumn
JlasepHa (12,0% Ha 9 mec.), OCT-2 (12,53% Ha 10 mec.)

Mbl coxpaHsieM pekoMeHOauuio «aepxaTb» no Bbinyckam CMAPTC-2 n
CMAPTC-3 nockonbky oxugaem npuobpeTeHuns komnaHum Gonee KpymnHbIM
YYaCTHUKOM TeNeKOMMYHUKaLIMOHHOIO PbIHKa.

PekomeHaauus «aepxatb» COXpaHsieTcsl Ans BbinyckoB Tanocto, WHkom-
INaga-2, Mactep-baHk-2, CMAPTC-3, MoHeTka n 3PKO-1.

Ce200Hs

TpaaVUMOHHO HEAKTUBHbIN NMOHEAENbHUK B COBOKYMHOCTM CO CMOKOMHLIM OHEM
B CLLUA — cerogHsi He nyGruKyeTCa HUKaKMX BaXKHbIX 93KOHOMWYECKUX AaHHbIX —
He cynuT pybneBoMy pbiHKY HUKaKMX KapAuHamnbHbIX W3MeHEeHUR. Mol
oxuaaem cnaboro pocta KOTUPOBOK MO UTOraM OHs U PeKOMEeHAyeM HadaTb
cokpallaTh Alopauumio B nopTdene.

Ha amoli Hedesie

Mbl coxpaHsieM HeWTpanbHbli B3rNsS4 Ha PblHOK pybneBbIX AONrOBbIX
WHCTPYMEHTOB, TaK Kak BbICOKMN 0OO6beM FMKBMAHOCTM M cTabunusaums
0b6CTaHOBKM Ha BHELWHWX [ONroBbiX pbiHkax OyayT cnocobctBoBaTh
COXPaHEHWIO YPOBHS LieH Bymar Ha TekyLleM YpOoBHe.

C ppyron CTOpPOHbI, Tekyllas cuTyauusl C HeonpaBOaHHO HWU3KUM YPOBHEM
[OXOQHOCTM ANMHHBIX Bymar kasHaderctea CLUA kaxeTcs HaM HeyCTOM4YMBOWA
M Mbl nonaraem, 4to B Onwkanwee BpeMsi pbiHKY Treasuries, a
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crneaoBaTenbHO, PbIHKY POCCUMNCKNX €BPOOOHAOB NPeaCcTOUT KOPPEKLUS.
AHacmacus 3anecckas, zal_av@uralsib.ru

OKOHOMMKA

Morpeburtennckun poiHOK B Poccumn
npoponxKaeT npouserarb

3ameaneHne pocTa TONMLKO M3-32 CUNBbHOW CpaBHWUTENbHOW 0asbl. U3
onybnMKoBaHHbIX CTaTUCTUYECKMX AaHHbIX 3a | nonyrogne 2006 r. MOXHO
caenatb BbIBO4, 4TO notpebutenbckun 6ym B Poccum npogomkaetcs.
CnabocTb [aHHbIX MO peanbHOMY CEKTOPY 9KOHOMWUKM MOXHO OOBACHWUTH
0COBEHHOCTAMU CTaTUCTUKWU, @ UMEHHO CUITbHOW CPaBHUTENbHOW 6a3on nioHS
2005 r. B 10 xe Bpems aTa e cnabocTb roBOPUT O TOM, YTO POCT HEYCTOMYUB,
n Poccun Heobxooumbl [OMONHWTENbHbIE pedopmbl, AN Toro 4Tobbl B
Oyayliem oH npogormkancs ctabunbHbIMM TeMNamu.

WHaekc noTpeduTenbCKNX LieH CBMAETENLCTBYET O CUITbHOM MH(PNALIMOHHOM
OaBINeHUN. WIoHbCKME 3KOHOMUYECKME WHAMKATOPbI, OMyGNMKOBaHHbIE B
naTHudy PoccTtatoM, noateepaunu, 4TO BCe OTPacnu, KpoMe OAHOW —
noTpebuTenbCKON, BbIPOCNN B MEHbLUEN CTENEHM, YeM MecsileM paHee. O6beMm
NpsMbIX MHBECTULMIA yBenuunncst Ha 10% ¢ ypoBHs mtoHst 2005 r. (Haww NporHo3
coctaensan 13,6%), cenbCKOX03sIMCTBEHHOE NPOM3BOACTBO BO3POCIO BCEroO Ha
1,2%. WHNAUMOHHOE [aBrieHve MpoAOIKUIIO YCUNUMBATbCA: WHOEKC LeH
npoussBoauTenen B uioHe Bbipoc Ha 0,8% oOTHOCMTENBHO NpeablayLLero
Mecsaua, To ecTb Ha 12,7% B ro4OBOM BbIpaXKEHUMN.

MotpebneHne nopaepxuBaeT pPOCT. EAMHCTBEHHbIM CEKTOPOM, POCT B
KOTOPOM OKasasics BnevaTnsaowmM, ctana po3HuyHas TOprosnsi ¢ 060poToM Ha
13,7% 6Gonblie, 4yem B ntoHe 2005 r. 3To camble BLICOKME TEMMbI POCTa Nocre
aByxmecsiyHoro nepuopa B 2004 r. OpHako yBENMUMBAKOLWMIACS paspbiB B
TeMnax pocTa TOProBMM W pearibHOrO CeKTopa — TPEBOXHbIA CcurHan,
CBMOETENLCTBYOLWMI O BCe BOnbLUEl 3aBUCMMOCTM NOTPEOUTENBCKOrO CEKTOpa
OoT nmnopTa. MNpuunHoM pacuBeTa PO3HWYHOM TOPrOBMM OCTAETCsl POCT AOXOA0B
HaceneHusi, KOTopble B pearnbHOM BbIpaXeHUW yBenuunnucb Ha 15,2% c ypoBHs
noHs 2005 .

Bnadumup Tuxomupos, tih_vi@uralsib.ru

HOBAT3K

3ameTHbIN pocT npou3BoacTBa B | nonyrogum
2006 r.

Poct .q06|>|lw| rasa W Xugkux yrnesogopoaoB. OnybnvkoBaHHble
npoussoAcTBeHHble nokasatenn HOBATO3Ka npeBocxoAsaT NpoOrHo3bl pbiHka w
NOATBEPXAAIOT HaLl ONTUMUCTUYECKMI B3rNS Ha 3Ty KOMMNaHMIo.

[o6bIva rasa Bozpocna Ha 13%. Kak coobwmn HOBAT3K, Bo |l ksapTane 2006
r. oH go6emn 7,06 mnpa ky6. M rasa, yBenuume nokasatenb Ha 17% C ypoBHS
cooTBeTcTBytowero nepuoga 2005 r. Takum obpasom, fobbiva komnaHum B |
nonyroauu 2006 r. gocturna 14,32 mnpg ky6. M, To ecTb Bo3pocna ¢ ypoBHs |
nonyroaus 2005 r. Ha 13%.

[obblua xuakux yrnesogopodoB yBenuuunacb Ha 17%. Bo |l ksaprarne
HOBATO3K Takke £06bin 633 MIH T XXMAKMX YyrneBogoponoB, 4to Ha 12%
6onblue, Yyem Bo |l kBapTane 2005 r. A 3a | nonyrogue 2006 r. goGblya XUakux
yrnesogopogos gocturna 1 270 mnH T, yBenuumswnce Ha 17% ¢ 1 086 MnH T
B cooTBeTCTBYloWMIA nepuog 2005 r.

Yem BblIwwe AOGbI‘la, TeM BbilWle oOLUeHKa. bornee BbICOKMIA, 4YeM Mbl
nporHosuposanu, pocT [obblun  OOmKeH npmBeCcTn K MNOBbILWLEHUIO OUEeHKN
KOMNaHun. B gaHHbIN MOMEHT Halla Mogesnb npegycmMmatpuBaeT pocTt nobblun B
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2006 r. Ha 7%. loka Mbl ocTaBnsiem Hawy Mogen HOBATOKa 6es3
N3MEHEHUN.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

BbIMMNENKOM

Mokynka KueBcrapa 3a 8 mnpa ponn.
npeacTaBnfaieTcAa HepeanbHOM

be3 cnuaHua n0Tpe6yeTc;| opraHuvyeckoe pa3Butue. OueHka Kuesctapa
komnaHuen Telenor B 8 mMnpa [ONM. CyWecTBEHHO MpeBbillaeT paHee
obcyxaaBLuytoca cymMMy B 5 mnpg gonn., 3a kotopyto Beimnenkom mor 6bl
kynutb Kuesctap. Kpome TOro, oueHka, BbiNnonHeHHast KueBctapowm,
npesblllaeT Halwy oueHky B 5,2-53 mnpa gonn. (paccuutaHa Ha OCHoBe
koadpduumneHtoB u aHanusa [A1). Hosas oueHka Knesctapa genaet caernky
no ero nokynke BbimMnenkomom HepeanbHOW, NoaTomy BeiMnenkom, ckopee
BCero, cpoKkycupyeTr CBOe BHUMaHWe Ha pPa3BUTUN COBCTBEHHOrO AOYepHero
nogpasgeneHns Ha YkpauHe.

Telenor ouennn Kuesctap B 8 mnpg gonn. Pykosoactso Telenor 3asBuso, 4To
KvescTap gomkeH 6bITb oueHeH B 8 mnpg gonn. O6 aToM coobLumn B NATHALY
UHTepdpakc. MNo mHeHuto Telenor, aaHHaga Bbicokas oueHka KnescTtapa BrnornHe
onpaBfaHHa, yunTblBasi ObICTPbIN POCT abOHEHTCKOWM 6a3bl KoMnaHuu.

Buimnenkom npeanoxun 3a Kuesctap 5 mnpg gonn. B despane Boimnenkom
ohmumanbHO npegnoxun npuobpectu 3a 5 mnpa gonn. y Telenor u Altimo
100% akuui Knesctapa, BegyLlero onepatopa COTOBOW CBSI3W Ha YKpauHe.
3atem 20 mapta Telenor cornacuncsa npogaTe KneBctap He MeHee 4yeM 3a
5 Mnpg ponn., a Takke C psAoOM YCIOBUWIA, rMaBHbIM U3 KOTOPbIX ObINO TO, YTO
oavH u3 akumoHepoB KueBcTapa gorkeH npogaTtb APYromMy CBOK [ONO B
Beimnenkome. OgHako B Mmae Altimo oTBeprna caenky Ha AaHHbIX YCNOBUSIX.

8 mnpa ponn. 3a KneBctap — 310 04eHb AOpOro. Camas nocrnegHsst oueHka
Telenor Kuesctapa coctaensieT 8 mnpa gonn. Kuesctap nmeet aboHEHTCKyto
6a3y B 16 MnH aboOHEHTOB, YypOBEeHb COTOBOW TenedoHusaumm Ha YkpanHe —
76%. YuuTbiBasa 310, 8 MNpA Oonn. — oyeHb Bbicokasi LeHa. CornacHo Hallen
OLeHKe, ocHoBaHHoM Ha aHanuae O n pbiHOYHbBIX KoaddurumeHTax, Knesctap
aomkeH ctoutb 5,2-5,3 mnpag gonn. PeiHouHasa kanutanusauus Beimnenkoma
cocTaBnsieT nopsigka 9 mnpa gonn., a obenyxuBaeT Bbivnenkom 51 MnH
aboHeHTOB. 3aBbllleHHas oueHka KueBcTapa cBMAETENbCTBYET O TOM, 4TO
Telenor He 3anHTepecoBaH B npogaxe Kuesctapa BeiMnenkomy.

Pa3Butne cOOCTBEHHOro AOYEpPHEro npeanpuaTUS Ha YKpauHe. [ouepHsis
komnaHusa Beimnenkoma Ha YkpaunHe, WellCom, B mioHe nogkntoyuna 10%
HOBbIX abOHeHTOB, B pe3ynbTate aboHeHTckas 6a3a komnaHwM cocTaBuna
569 400 aboHeHTOB (1,6% yKpamHckoro pbiHka). [pu atom ¢ Havana ropa
aboHeHTckass 6Gasza WellCom Bblpocna BOBoe. Ychnexu  KOMMaHWM
noaTeBepxaatoT TOT dakT, YTo 3agadva, nocTaBneHHas BeIMnenkomom, 4OCTUYb
10% pbiHKa, TpyaHa, Ho gocTwxuma. Henpsimoe BnapeHve Altimo gonen B
Astellit, yetBepTomM no BenuumHe GSM-onepatope Ha YkpauHe, ocTaBnsieT
HeKoTopble, XOTsl AOCTaTOMHO Hebonbluve, WwaHckl Ha To, 4to WellCom u
Astellit 06begUHAT CBOM yCUMMS MO YKPENTIEHUIO NO3MLNIA HA PbIHKE YKPaWHbI.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru
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Oxxupaemoe yxyauweHue pe3ynbTaroB
B | kBapTane 2006 r.

Bbipyyka u npubbinu ynanu, kak u npegnonaranacb, Bo |l kBaprtane
pe3ynbTaThbl AOMKHbI YNYYWWUTLCA. Pe3ynbTtathl Mevena 3a | ksaptan 2006 r.
no US GAAP okasanucb Xyxe, YeM 3a NpeablayLLnin KBapTan, U3-3a CHKEHWS
NPOV3BOACTBA U pocTa pPacxoAdoB B ropHodobbiBatowem cermeHte. [pu 3Tom
pesynbTaThl B LIENIOM COOTBETCTBYIOT HallMM nporHo3am. Beipyyka okasanacb
nvwb Ha 5% Bbilwe, Yem Mbl oxuganu, bnarogaps 6onee BbICOKOMY YPOBHIO
nobblun. EBITDA n unctas npubbinb, CKOPPEKTUPOBaHHble Ha [OOXO04 OT
KypcoBon pasHuubl, Ha 8% u 5% Bblwe Hawwux nporHo3oB. Ocnabnexuve
(UHAHCOBOrO MOSIOXXEHWE KOMMAHWM HaxoOoMTCs B MOSIHOM COOTBETCTBUM C
oxmaaHusmu, n ropasgo 6onee cunbHbii |l kBapTan 2006 r. gomkeH ctaTb
OCHOBHbIM CTUMYFOM A1 pOCTa B KpAaTKOCPOYHOW NepCcrneKkTuBe.

Pe3kuit pocT uuctoi npuObINM CBSI3aH C  pa3oBbIMM  [OXOAAMM,
CKOppeKTVIpOBaHHbIVI noKasateslb COOTBETCTBYET MPOrHo3y. B npoweaLuiyto
nsaTHULy Meven o6bsBun pesynbTathl 3a | kBaptan 2006 r. no US GAAP.
Bbipyyka komnaHmm ynana Ha 5% cC ypoBHS npeabigyliero ksaptana o
854 mnH gonn. EBITDA, no HawuMm pacuyeTtam, cokpaTunacb Ha 13% go 101
MITH gonn. BHywMTeNbHbIN pOCT YnCTON NpUOLINKU CBSI3aH B NEPBYIO odepeab C
[0oXo00oM OT BantoToobmeHHoro Kypca B pasmepe 20 mnH gonn. bes yyeta
3Toro goxoga yncras npubbinb 6bl cokpaTunack Ha 38% no 43 mnH gonn.

MpepenbHOo HU3KMM ypoBeHb B | kBapTane 2006 r.

KoHconnpgupoBaHHbIii oTyeT 0 npubbinsax no US GAAP, mnH gonn.

Il V. I MWUsm3a MUsm.3a |l Pasn,
05 05 06 «kB,% rom % 06M %
Bbipyuka 1039 895 854 (5) (18) 819 4
CebecTonmMocTb peanuaauum (589) (617) (592) (4) 0 (582) 2
Banosas npubbinb 450 278 262 (6) (42) 237 10
O6Luye 1 agMuH. pacxofb! (178)  (183) (164) (10) 8) (172) (4)
Harnoru, kpome Hanora Ha npubbinb (33)  (20) (36) 76 7 (20) 82
HakonnerHble pacxob! (0) m (42) 68 (1) 19
[Mpoune onepawmoHHble pacxofbl - (13) (2 (85) - -
peseps (CnucaHne) COMHUTENbBHOI 3a[0MKEHHOCTM (11) 4 - (100) (100) - -
EBITDA 264 116 101 (13) (62) 93 8
OnepauyoHHas npubbInb 227 64 59 (7 (74) 45 3
[MpuBbinb (yBbITOK) OT MHBECTULMI 0 2 3 6 421 - -
[MpOLEHTHBI AOXOL, HETTO (12) 4 (10 (375) (16)  (8) 27
YBbITOK OT U3MeHeHNst 0BMEHHOTO Kypca, HeTTo - 2 20 - - - -
lpoune goxopp! (pacxopbl) 15 44 7 (83) (52) 17 (55)
MpubbInb Ao Hanoros 225 112 719 (29) (65) 54 47
Pacxopbl Ha Hanor Ha npubbinb (53)  41) (19 (55) (65) (13) 44
[onsi MeHbLIMHCTBa (2) (4) 2 (142) (173) - -
Yucras npubbinb 170 66 63 (5) (63) 41 54
Yucras npubbInb ¢ NonpaBKoi Ha AOXOA OT U3MEHEHMs BaNOTHOTO Kypca 170 69 43 (38) (75 41 5

Memoynuku: Meven, oyenka YPAIICUBa

Cnabee npepbigyuwero Ksaprana, crierka Bbille nporHo3o0B

OCHOBHbI€ NoKa3aTenu NpubbILHOCTH, %

le IVi. Il MU3m.3a

Wam.3a | PasH,

05 05 06 «kB.,n.n. roa,n.n. 060N n.n.
Hopwma BanoBoit npubbinu 433 310 307 (0,4) (12,6) 29,0 1,7
Hopma EBITDA 254 130 118 (1,2) (13,7) 114 04
Hopwma onepaLoHHoit npubbinu 218 71 69 0,2) (149 55 14
Hopwma npu6binu fo Hanoros 216 125 93 (3,2) (124) 6,6 27
Hopwma umctoit npubbinu 163 74 T4 0,1) 89 50 24
CKOppeKT1pOBaHHast HOpMa YMCTON NPUBLINK 16,3 77 50 (2,7) (11,3 50 0,0

UemouHuku: Meden, ouerka YPATICUBa

Kupunn Yytko, chu_ks@uralsib.ru
[Amumput CmonuH, smolinDV@uralsib.ru
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ABTOBA3

Hauaro ctpouTtenbCTBO 3aBoaa NO NPOM3BOACTBY
ABUrarernem, KOMnaHmMa oTKkasanachb npogasartb
pomo Renault

CTpOMTeanTBO 3aBoa NOMOXeT npuBne4vb cpeacrtBa WHBECTULWOHHOIO
¢oHga, npopgaxa gonn ABToBA3a Renault no-npexHemy Bo3moxHa. C ogHom
CTOPOHbI, CTPOWTENLCTBO HOBOrO 3aBoda MO MNPOWM3BOACTBY ABWratenewn
nomoxeT ABTOBA3y npuBreub cpeactsa OT POCCUMIACKOTO MHBECTULIMOHHOIO
cdoHaa. C gpyroi CTOPOHbI, CyLLECTBYeT BbICOKUA PUCK, YTO MPOEKT OKaxeTcs
HepeHTabenbHbIM. Mbl BO34EPXUMCS OT Kakmx-nnbo BbIBOAOB A0 Tex nop, noka
He Oyaem pacnonaratb Gonee nogpoOHbIMM AaHHbIMK. [lpu 3TOM OTKa3s
ABTOBA3a OT neperoBopoB 0 npogaxe OONM cBoux akumi komnaHum Renault
He O3HayaeT, YTO AaHHas caenka He COCTOWUTCSH, TaK Kak AaHHOe pelueHue
MOXeT NPUHUMATLCS He KOMMNaHWel, a Ha 6ornee BLICOKOM YpOBHE.

MowHocTb HOBOro 3aBofa no NpPou3BOACTBY ABuratenei coctaBut 600 Thic.
ABuratenen B rog, kansatpatbl — 500 MnH gonn. B natHuuy ABTOBA3 Hauan
CTPOUTENbCTBO HOBOrO 3aBoga Mo MNpOM3BOACTBY [ABWratenen, rogosas
Nnopv3BOACTBEHHAs MOLIHOCTb KOTOPOro [AorpkHa cocTaBuTe 600  ThiC.
asuratenen. CoBOKynHble KansaTpaTbl NO AAHHOMY MPOEKTY OLEeHWBAlOTCA B
500 mnH gonn. HoBble MOLLHOCTM OOMKHbI ObiTb BBEAEHbI B 3KCMyaTauuio B
Hauyane 2009 r. Kpome Toro, koMnaHusi 0Tkasanacb OT NeperoBopoB O Npoaaxe
[onu cBoux akuuii Renault, npusHae npy 3TOM BO3MOXHOCTb COTPYAHUYECTBA C
Renault B TexHnuyeckom coepe.

COpr.qHVI‘leCTBO C MeXAyHapoAHbIMM KOMMaHNAMM BeCbMa BEPOATHO. Mol
ybexaeHbl, 4To ABTOBA3 ©Oymer coTpygHuuyaTb C  MeXayHapoaHbIMU
aBTOMObMnecTpoutenbHbiMM  KOMMNaHusMu. To, 4to ABTOBA3a okaxetcs
cnocobeH cobCTBEHHBIMK yeunusiMy paspaboTtatb 12—15 HOBbIX Moaenei, kak
3TO MnaHupyeTcs, NPakTUYECKn MUCKMoYeHo. 3aTpaTbl MO AaHHOMY MPOEKTY,
BEPOSATHO, ByayT OYeHb BLICOKMMW, @8 BO3MOXHOE COTPYAHUYECTBO CMOXET WX
cokpaTuTb Bnarogapsi 60MbWOMY OMbITY MHOCTPaHHbLIX KOMMaHWA 1 nepegave
TexHonoruni. Kpome Toro, nogobHoe coTpygHu4ecTBo GyaeT cnocobcTBoBaTh
peanu3auum MapkeTuHroBomn ctpaternm ABToBA3sa 3a pybexom, B 4acTHOCTU B
BocTouHow EBpone.

Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, smolinDV@uralsib.ru
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PbIHOK py6neBbix obnuvraumi

061em
BbiNycka,
MIH. py6.

KynoHHas
cTaBka, %

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

Aukk 1070
Aukk-2 1500
Aukk-3 2250
Aukk-4 900
Auxk-5 2200
Auxk-6 2500
BTE-4 5000
BTB-5 15000
l"asnpom-3 10 000
l"asnpom-4 5000
l"asnpom-5 5000
l"asnpom-6 5000
mapoOrK 5000
PX0-2 4000
PX0-3 4000
PX0-4 10 000
PXO-5 10 000
PX0-6 10 000
PXO-7 5000
®CKESC 5000
®CK ESC-2 7000
®CK ESC-3 7000
Cbipbe

Wtepa 1200
Tykoitn 6000
HoBatak 1000
PyccHedb 7000
CY3K-2 1000
THK-BP 3000
YamyptHedTnp 1500
metannyprus

AmypmeTans 1500
Maup 500
Maxken-Tpynn 3000
Meuen 5000
PycAn®un-2 5000
PycAn®uh-3 6000
Cesepcrans 3000
TYM-2 1000
Xaitneng long 750
TeneKkoMMyHuKauum
BonraTen-2 3000
BonraTen-3 2300
[anbcesab 1000
[anbcesiab-2 2000
[anbcesiab-3 1500
MrTC-4 1500
MrTC-5 1500
Merachoh-2 1500
Merachoh-3 3000
C-3Ten-2 1500
C-3Ten-3 1500
CubupbTen-4 2000
CubupbTen-5 3000
CubupbTen-6 2000
CMAPTC-2 500
CMAPTC-3 1000
TatTenexon 600
YpCi-4 3000
YpCI-5 2000
YpCU cep06 2000
YpCi-7 3000
LienTpten-3 2000
LienTpTen-4 5623
LleHTenerpad: 500
OTK 1500
0TK-2 1500
tOTK-3 3500
t0TK-4 5000
notpebuTenbCckue ToBapbl
Bantuka 1000
BanTumop-2 800
BBA-2 3000
VHTep6pto 2500
KpBocTok 1500
Kpucrann 500
MukosH 1000
Hupan-2 1000
Hytpurex 1200
Ooro-1 1100
oro-2 1200

11,00
11,00
9,40
8,70
735
7,40
6,50
6,20
8,11

8,22
7,58
6,95
8,10
7,75
8,33
6,59
6,67
7,35
7,55
8,80
8,25
7,10

9,75
725
9,40
9,25
8,50
15,00
9,50

9,80
12,30
11,25
8,40
8,00
720
8,10
9,75
12,00

8,20
8,50
13,00
8,85
8,60
7,10
8,30
9,28
9,25
7,50
9,25
12,50
9,20
7,85
10,00
14,10
11,75
9,99
9,19
8,20
8,40
12,35
13,80
16,00
14,24
10,50
10,90
10,50

8,75
11,65
9,00
13,00
11,50
12,00
13,50
10,80
11,00
15,50
12,95

m

01.0ex.06
01.a8r.06
15.0k7.06
01.a8r.06
15.0k7.06
15.0k7.06
21.cen.06
27.m0n.06
18.a18.07
16.a8r.06
10.0x7.06
10.ar.06
03.91B.07
06.0ex.06
06.0ex.06
14.nex.06
28.10n.06
15.H04.06
15.H0.06
19.4ex.06
26.0ex.06
15.nex.06

07.0ex.06
21.Ho1.06
30.Hos.06
15.nex.06
17.a8r.06
28.H0s.06
01.cen.06

31.a8r.06
03.0kT.06
14.cen.06
20.0ex.06
20.Hos.06
21.cen.06
28.0ex.06
02.0ex.06
04.0kT.06

05.0ex.06
05.0ex.06
15.H04.06
06.0ex.06
06.0ex.06
25.0k.06
28.H01.06
11.0k7.06
17.0k7.06
04.0kT.06
31.a8r.06
04.91B.07
27.0k.06
21.cen.06
26.0ex.06
03.0kT.06
08.aBr.06
02.Hos.06
19.0x7.06
23.H01.06
19.cen.06
15.cen.06
19.a8r.06
22.a8r.06
14.cen.06
09.a8r.06
08.0kT.06
13.cen.06

21.Hos.06
16.H0.06
20.0ex.06
15.aer.06
26.a8r.06
10.a8r.06
18.cen.06
15.H04.06
12.cen.06
21.0kt.06
27.a8r.06

26.anp.07

20.Hos.07

12.1ex.08

01.0ex.06

13.cen.07
16.10H.10

02.0ex.06
04.0kT.06
02.0ex.08
04.101.10

25.anp.07
29.main.07

28.¢peB.08

23.cen.08

06.0kT.06

20.Hos.08
17.map.09

09.0kT.07

16.H04.06

12.m01.07

31.a8r.07

01.0ex.08
01.cpes.10
15.0k7.10
01.cpes.12
15.0k1.12
15.mon.14
19.map.09
17.0k7.13
18.a18.07
10.cbeB.10
09.0kr.07
06.a8r.09
29.m01.11
05.nex.07
02.nex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
18.4ex.07
22.m01.10
12.1ex.08

07.0ex.07
17.Ho5.09
30.Hos.06
10.aex.10
15.ceB.07
28.H0s.06
01.map.08

26.cbeB.09
03.anp.07
12.map.09
12.m0H.13
20.main.07
21.cen.08
28.101.07
02.0ex.07
02.anp.08

30.Hos.10
30.Hos.10
15.H0.06
30.main.12
03.1101.09
22.anp.09
25.main.10
11.anp.07
15.anp.08
03.0kT.07
24.¢peB.11
05.10n.07
25.anp.08
16.cen.10
26.101.07
29.cen.09
06.mai1.07
01.Hos.07
17.anp.08
17.Hos.11
13.map.12
15.cen.06
21.a8r.09
22.a8r.06
14.cen.06
07.cpes.07
10.0x7.09
09.0ex.09

20.Hos.07
15.mai1.08
15.nex.10

15.aer.06
25.¢peB.07
08.cpeB.07
18.cen.06
16.mai1.07
09.101.09
22.anp.07
25.¢peB.09

9.3

16,2

29,2

44

14,0
475

45

25

288

471

9.3
10,4

19,6

26,5

2,6

284
323

14,8

39

10,9

13,5

288
43,0
51,6
67,4
759
97,2
324
88,2

6,0
433
14,8
37.1
60,1
16,7
41,0
10,9
30,6
524
76,7
17,2
41,7
29,2

16,8
405
44
534
70
43
19,6

31,7

85
32,2
839
10,1
264
114
16,6
20,7

53,1
53,1

39
73
349
335
46,8

8.8
211
14,6
56,0
11,6
215
50,6
1.3
389

9,6
15,6
21,2
64,8
68,7

19
37,6

11

18

6,7
39,2
412

16,2
21
53,6
0.8
73
6,7
2,0
10,0
35,1
9,2
31,7

103,60

99,62

100,24

99,05
100,23
101,20

102,31
99,38

101,24

100,62

105,05
100,05

100,62

100,02

99,97
99,89

102,94

98,75
100,60
100,60

102,00

112,81

100,98
100,90
101,65
100,67

101,05

99,97
101,50
99,91

0,18

0,14

0,34

0,17
-0,07

0,03

0,08

-0,03

0,14

0,08

1,85
0,00

0,17

-0,03

0,07

0,01

1,64

0,02

0,50
0,20

0,55

0,12

0,06
0,15
0,35
0,00

0,10

-0,03
-0,10
-0,09

ToproBblIit
o6bem, py6.

4625 046

25 504 400

965 344

100 091 002
257 917 991
667 518 981
303 501 55E

284 593 704
126 393 28¢

470768

56 873 012

105 050
1000 500

6138 708

23138 00C

1066 200

135041 88C
195 236 46¢€

61764 00C
29646714
17102
301800

20 560 00C
359 040

20110 00C
10 581 516

60 494 038
50 450

116 945 464
402 836 292

50 650 00C
1515750

59 982
1217 303
3996 500

k>

110,30
105,50
105,50

98,00

103,35

99,60

100,00
99,90
98,91

100,30

101,20

102,30

102,00
99,35

101,25
100,70
96,00
100,52
99,50
100,00
99,96

100,56
97,00
98,46

100,45

99,90
99,90
101,40

100,12
101,05

100,20

99,00
101,00
104,30
101,30

98,70
100,50
100,30
102,30
102,75
101,50

98,90

99,40
100,63
112,65
100,63
100,81
100,40
101,51
100,00

101,20
101,00
102,10

101,20
100,70
100,70

99,99
101,45
99,80

YPAANCUB

DOWUHAHCOBAR KOPTOPALINA

120,75
106,00
106,50
99,30
99,95

103,55

99,85

102,00
105,25
100,24

99,15
100,35
101,50

102,40
99,45

101,30
101,75
100,85
100,67
100,68
105,00
100,20

100,82
100,75
98,60

100,80
99,29

100,20

100,10
100,20
101,70

100,35
101,37
101,65

102,40
104,70
102,50

98,99
100,60
100,60
102,99
102,89
101,70
100,00

99,60
100,88
112,85
100,70
101,25
100,90
101,65
100,67

101,50
101,24
102,50

101,60
101,85
101,08
101,50
101,00
101,57
100,00

Mﬂ

9,15

9,67

12,41

8,38

8,62

10,67

9,63

8,38

11,49

13,56

718

725

6,40
721
742
744

7,70
7,52

8,95

0,77

8,71

7,52

9,51

8,08

9,15

7,54
8,96

10,11

13,39
13,40

6,27

0,77
9,24

11,84

9,24
10,22

7,30
8,40

8,15

10,91
11,10

793

6,98

6,57
6,73
733
7,46

8,06
7,14

9,63

9,19

14,28
9,50

9,74

12,00

8,20
8,51

8,94
7,95
9,94
14,02

9,01

12,23

14,10
10,41
10,72
10,43

11,53

11,00
15,27
12,96

Peittnnr

DVO1
seem | P37
cné

BBB/Baa2
BBB/Baa2
BB+/Baa2 A
3,06 BB+/Baa2 A
BB+/Baa2 A
2,60 BB+/Baa2 A
BBB-/ruAA+/Baa2 A
BBB-/ruAA+/Baa2 A
0,84 | B-/ruAA+/Baa2 A
2,17 | B-ruAA+/Baa2 A
3,52 | B-/ruAA+/Baa2 A
4,84 | B-IruAA+/Baa2 A
B+/ruA+ A
327 B+/ruA+ A
2,08 B+/ruA+ A
1,23
BB/ruAA/Ba2 A
2,03
c
0,38 BB/Ba2 A
0,33
B
NR
NR
B+/ruA+/B1 A-
0,18
2,03 B+/ruA+ | B+
2,74 B+fruA+ | B+
B-
B-
B-
BB-/ruAA-/Ba3 | B+
BB-/ruAA-/Ba3 | B+
BB-ruAA- | B+
BB-ruAA- | B+
B+/ruA+ B
B+/ruA+ B
B
1,60 B
1,86 B
0,84 B-
0,20 B-
B+ B+
1,56 B+ B+
B+ Bt
B+ B+
B-/ruBBB- B
2,74 B-/ruBBB- B
C
0,15 | C+/ruBB/Caal B-
0,51 | C+/ruBB/Caal B-
1,09 | C+/ruBB/Caal B-
1,76 | C+/ruBB/Caal B-
A
0,31 C+
B+/ruA+/B3 | B+
A
B
B-
C+
c
0,77 B
0,59 C+
0,94 C+

Cnpeg,
6n

86

95

98
68
91
81

129
88

330

253

-291
598

923

173
229

156
180
417
748

214

287

454
466
412
398

481

609
856
815
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OCT-2 1000 12,90 09.Hos1.06 10.man.07 08.mait.08 98 219 100,34 || -0,16 5542785 100,00 & 100,34 | 12,53 11,93 1286 | 0,71 C+ | 743
Oreullek-2 1000 10,25 22.ar.06 21.a8r.07 | 17.ceB.09 13,2 314 100,00

OvakoBo-2 1500 8,50 14.ceH.06 11.cen.08 26,1 98,65 = -0,05 29195170 | 98,65 98,77 9,59 862 145 B- 333
nnT-1 1000 12,00 28.ceH.06 28.ceH.06 23 c

nnT-2 1500 14,25 25.ceH.06 25.ceH.06 23.map.09 22 325 100,70 = 101,17 c
MpaimfIoH 1000 12,50 11.aBr.06 10.Hos1.06 37 100,50 0,35 2010/ 100,00 & 100,50 11,24 | 10,56 1244 | 0,28 C+ | 773
Tanocto 1000 10,00 08.ceH.06 14.cen.07 06.map.09 14,0 32,0 100,01 0,01 34807200 99,70 | 100,19 || 10,06 10,00 || 1,02 460
Yepknaoso 2000 8,85 05.0ek.06 02.0ex.08 31.mait. 11 28,8 59,2

30KO 800 8,00 05.ceH.06 05.ceH.06 15 99,83 0,03 4610980 99,80 | 100,00 9,46 909 801 012 C-1 655
J0KO-2 1500 10,50 28.n0r1.06 26.5HB.07 22.5H8.10 6,3 42,7 C-
PO3HUYHaA TOproensa

Apbart-Tpectink 1500 10,50 22.0ex.06 22.mi0H.07 20.110H.08 11,2 23,3

Buktopust 1500 9,90 03.a8r.06 01.cpes.07 29.91B.09 6,5 30,8 99,75 100,05

[Metckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 103,8 98,75 99,45

[lukas Opxupest 1000 11,30 12.0kT.06 12.anp.07 09.arp.09 838 33,1 100,23 0,21 8752360 100,05 ' 100,20 | 11,42 10,93 1127 | 064 656
[Nluken 3000 9,25 21.ceH.06 17.map.11 56,7 98,08 99,00

WHkom-Naga 700 17,00 24 .aBr.06 14.nex.06 22.Ho8.07 49 16,3 101,50 102,96 C
WHkom-Napa-2 1400 11,75 18.aBr.06 16.0eB.07 | 12.cbeB.10 7,0 434 100,06 | -0,04 2396485 100,00 ' 100,12 | 12,14 1141 11,74 | 0,50 C| 776
Koneiika 1200 9,75 19.ceH.06 19.8ex.06 17.10H.08 5,0 232 100,80 0,05 10080000 100,75 | 10095 | 7,98 769 967 038 B-/ruBBB B/ 413
Koneiika-2 4000 8,70 23.ar.06 18.0eB.09 | 15.cbeB.12 314 67,8 9825 -0,75 48751965 98,55 98,75 | 9,81 885 209 B-/ruBBB B/l 335
Martut 2000 9,34 22.Hos1.06 19.Hos1.08 284 100,55 @ 102,75

Mapta-®uHaHc 700 14,84 23.H051.06 22.mai1.08 224 104,00 0,00 1058678 103,55 | 103,80 12,69 14,27 | 1,55 661
MapTa-®OuHaHc-2 1000 11,75 06.7ex.06 07.moH.07 06.aex.09 10,7 411 99,96 0,29 1199500 99,41 99,74 | 12,10 1163 11,75 | 0,77 674
Matpuua 1200 12,32 13.8ex.06 13.10H.07 10.7ex.08 10,9 29,1 99,85 0,40 3110316 | 99,42 99,90 | 12,86 12,35 12,34 | 0,78 744
MuP 1000 9,89 27.nex.06 27.nex.06 27.pex.07 53 175 100,07 0,01 500350/ 100,00 = 100,20 = 9,93 966 988 040 599
MoHeTka 1000 10,70 16.Ho5.06 15.Ho4.07 14.main.09 16,1 34,3

lMepexpecTok 1500 8,15 09.a1B.07 10.mon.07 08.110n.08 11,8 239 B
MNsTtepoyka 1500 11,45 15.Ho51.06 12.main.10 46,4 108,90 || -0,30 314721 8,84 10,51 || 3,23 Ba3/BB- | B+ | 247
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 53,6 102,40 0,05 3891200 10230 @ 10245 8,82 9,08 || 350 Ba3/BB- | B+ | 229
TexHocung 2000 9,50 30.Ho1.06 29.mai1.08 27 .mait. 10 22,6 46,9 99,50 99,89

cepBuc

ArpoxonauHi 1000 13,00 14.0kT.06 14.mon.07 18.mon.09 11,9 36,4

[x3Cu-2 1200 13,00 05.nex.06 26.0ex.06 04.nex.07 53 16,7 101,71 0,00 1017 101,71 101,94 | 8,66 838 12,78 | 041 B-| C+|| 474
EBpocepsic 1500 14,00 19.ceH.06 19.8ex.06 18.aex.07 5,0 17,2 100,85 0,01 378188 | 100,50 @ 100,89 | 12,37 11,701 13,88 || 0,37 852
KAAD-2 3000 11,59 23.H051.06 23.H051.06 22.mai1.08 42 24 99,69 | -0,08 25604200 99,71 99,80 | 12,82 12,31 11,63 | 0,31 B-uBBB- | NR|| 919
JlaepHa 1000 12,00 12.0kT.06 12.anp.07 08.amp.10 838 45,2 100,15 0,00 20030001 100,15 | 100,35 || 12,06 1141/ 1198 | 064 720
MMK-TpaHcdmHaHC 650 11,50 11.9H8.07 16.9H8.07 10.mon.08 6,0 24,0 100,30 100,93

Moco6nraz 1000 10,75 22.nex.06 21.nex.08 295 102,08 0,33 2041500 101,75 = 101,85 9,43 10,53 | 1,33 334
PKC 1500 9,70 18.0kT.06 17.0k1.07 15.anp.09 15,1 333 40 124 000 100,45

PocuHtep-2 400 10,00 04.0x1.06 02.10n.08 23,7 100,20 C
PocuHtep-3 1000 11,00 01.0ex.06 01.0ex.06 26.H01.10 4.4 53,0 C
CaHgait 3000 11,66 06.7ex.06 06.10H.07 03.1ex.08 10,7 289 101,10 = 101,29

TpaHcaapc 2500 11,65 10.aBr.06 09.a8r.07 | 05.cbeB.09 12,8 31,0 100,38 = 100,65

JitptOHMoH 1500 13,00 15.aBr.06 15.mai.07 10.Ho51.09 99 40,3 99,10 | -0,10 792800 99,02 99,20 | 14,94 1390 13,12 | 0,68 980
t0Taitp 1000 10,65 22.Hos1.06 22.Hos1.06 41 100,40 0,10 1004 000 100,27 9,57 928 1061 032 595
CTPOUTENLCTBO

AnamaHt 500 13,10 07.nex.06 05.10H.08 228 101,00 = 101,30 B-
AnamaHT-2 2000 11,25 24.a8r.06 24.mai.07 20.mait.10 10,2 46,6 100,00 0,00 112383611 100,00 @ 100,10 || 11,72 11,06 11,25 | 0,73 B-| 649
TmMocCtpoit-2 4000 11,50 21.ceH.06 20.ceH.07 17.map.11 14,2 56,7 100,50 || -0,03 69318910 100,50 | 100,60 || 11,30 1144 | 1,02 584
NenCreyCMY 1000 12,00 26.0k1.06 24.anp.08 22.anp.10 214 457 99,25 | 100,00

NicP 1000 11,00 21.ceH.06 22.map.07 20.map.08 8,1 20,3 100,06 0,05 4352715 99,91 100,05 || 11,15 10,521 10,99 | 0,60 C+ | 647
Mupake Mpynr 1000 12,50 22.ar.06 22.ar.06 19.a8r.08 11 253 100,70 0,05 139973 10045 = 100,70 | 4,35 | 1098 427 1241 174 B- 431
MNUK-5 1120 10,20 22.ar.06 22.mait.07 20.mai1.08 10,2 23 9943 | -0,11 4972 9940 99,53 | 11,37 10,77/ 10,26 | 0,73 C/| 615
CrpoiiTpaHcras 3000 9,60 27.1ex.06 25.m0H.08 235 101,07 || -0,08 132731378 101,07 = 101,50 9,18 9,50 | 1,68 284
CY-155 1500 10,50 28.ceH.06 30.map.07 84 99,30 | 100,50 C+
3HepreTMka

BallK1paH-2 500 9,50 24.a8r.06 22.¢beB.07 72 101,02 0,02 7273 440 7,83 742 940 055 B/l 339
Baukupan-2 1500 8,56 01.0k1.06 19.map.09 324 99,99 B
JleHaHeprc 3000 10,25 19.0k.06 19.anp.07 9,1 100,65 | -0,06 2717550 100,65 @ 100,90 9,50 9,08 10,18 | 0,68 B- 457
MocaHepro-z 5000 7,65 31.a8r.06 23.¢eB.12 | 18.deB.16 68,1 = 116,6 97,95 0,95 980 97,10 97,95 | 828 7,81 420 B-/ruBBB+ 167
CsepandH 500 10,50 31.a8r.06 01.map.07 74 100,50 101,20 C
TaTaHeprc 1500 9,65 14.ceH.06 13.map.08 20,0 101,80 | -0,23 56983300 102,00 = 102,15 8,62 948 | 147 276
FAkyTCKaHeprc 400 14,00 31.a8r.06 31.a8r.06 1,4 98,40 100,88 C+
Xumusa

KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 56,2 99,70 99,85 B-
HUKOCXVM 1000 14,00 14.nex.06 14.nex.06 49 100,87 0,17 4488610 100,80 | 100,99 1197 | 11,56 13,88 | 0,37 BB, C/| 815
HKHX-3 2000 8,00 01.ceH.06 01.cen.07 13,6 B
HKHX-4 1500 9,99 02.01.06 30.map.09 26.map.12 328 69,2 103,00 = 104,00 B
Canasart-2 3000 10,00 14.Hos1.06 10.Ho51.09 40,3 104,00 = 104,10 B+
MaLNHOCTPOEHME

BKM-®OuHaHc 1000 10,25 06.0ex.06 27.0ex.06 04.110H.08 53 22,8

IT-ToU-3 1500 12,04 20.0kT.06 20.0T.06 18.anp.08 30 212 100,73 0,08 5538164 100,65 | 100,73 = 9,08 879 11,95 024 C| 576
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 50,6 100,98 0,08 56434511 100,75 = 101,00 8,63 866 | 333 B/l 216
Mur 1000 10,50 06.1ex.06 06.m0H.07 | 03.110H.09 10,7 349 100,90 || -0,22 176 575 100,90 | 101,05 || 9,60 927 1041 0,79 425
MortoBunuxa 1500 10,00 27 .mion.06 30.nm0n.07 22.91B.09 12,5 30,5

OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.ceB.09 14 317 100,30 = 101,17 CCC+/ruBB | B-

nm3 1200 9,70 25.m0n.06 | 25.m0m.06 | 21.m0m.09 0,1 36,5 B-
MpomTpakTof 1500 03.nt011.08 238 100,05 0,05 500250 99,00 @ 100,20

CanioT3H 3000 10,15 26.1ex.06 26.1ex.06 25.nex.07 53 174 100,15 0,05 11417100 100,02 | 100,15 || 9,99 9,72, 10,13 | 040 607
Cartypk 1500 9,00 22.ceH.06 24.map.07 23.map.08 8,2 20,4 100,25 100,55

TB3-3 1000 9,25 22.nex.06 01.n0m1.08 18.10H.10 237 476 B-

YB3 2000 13,36 03.01.06 08.0kT.06 30.ceH.08 26 26,7 101,27 0,00 1021808 101,20 | 101,30 | 6,50 6,32 13,19 | 021 B/l 329

C2
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YB3-2 3000 9,35 04.0kT.06 03.01.07 05.0k1.10 14,6 51,2 100,50 = 100,65 B
aBTONpoM

ABTOBA3-2 3000 9,20 16.aBr.06 14.¢eB.07 13.aBr.08 6,9 25,1 100,96 0,01 62007 360 10090 | 101,12 | 757 716 911 053 B/l 320
ATOBA3-3 5000 7,80 26.1ex.06 26.m0H.07 22.mo0H.10 13 47,7 100,05 0,05 293167554 100,05 | 100,15 7,88 7,70, 780 085 B/l 253
WxABTO 1000 10,70 13.ceH.06 14.map.07 79 99,19 0,15 1162452 99,00 99,25 12,34+ 1161 10,79 = 0,57 C- 773
KamA3-2 1500 8,45 22.ceH.06 26.ceH.08 17.cen.10 26,6 50,6 19870000 99,28 99,55 C
COK-AsTO 1100 12,60 26.0k1.06 26.0k1.06 24.anp.08 32 214 99,75 | 100,00

CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 6,3 427 B
NpoM3BOACTBO

ApHect 600 10,30 25.0k1.06 25.anp.07 29.anp.09 93 338

ALIBK 500 13,50 07.ceH.06 07.ceH.06 16 10045 = 100,70 B-
ALBK-WHBecT-2 500 11,80 22.a8r.06 21.H01.06 20.maif.08 41 22,3 B-

Bonra 1500 12,00 12.ceH.06 13.map.07 78 101,40 = 101,60 B
rOToK-2 1500 11,50 21.nex.06 18.110H.09 354 99,80 0,00 4291400 99,75 99,90 11,52 C-

OMK 3000 9,20 07.nex.06 12.10H.08 23,1 101,72 0,04 56209401 101,66 = 101,80 8,36 9,04 | 168 210
PockoHTpaKT 700 11,70 05.ceH.06 05.ceH.06 04.ceH.07 15 13,7 100,08 0,00 2002/, 100,02 @ 100,08 | 1144 1213 @ 1090 1169 | 095 C+ | 670
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 18 101,33 0,16 1827026 101,35 @ 10140 9,28 893 1855 0,14 C-/ 630
PycTekcTunb-2 1000 12,75 07.ceH.06 05.map.09 319 99,30 0,55 99300/ 98,70 99,25 13,60 12,84 | 1,49 C-1 742
PycTekctunb-2 1200 12,00 24.0k1.06 01.Hos.07 20.0T.09 15,6 39,6 98,20 0,00 49100 97,85 98,20 | 13,78 12,22 | 1,06 C- 82
CanasatCrekna 750 11,60 26.ceH.06 26.ceH.06 25.map.08 22 20,4 101,00 103,30

CanasatCTekno-; 1200 9,28 01.Ho1.06 31.0k1.07 28.0k1.09 15,6 39,8 99,80 100,00

Cao6Cokon 600 11,75 23.H01.06 22.Ho1.07 16,3

TMK 2000 10,30 20.0kT.06 20.0kT.06 30 100,55 @ 100,65 B-

TMK-2 3000 10,09 26.ceH.06 27.map.07 24.map.09 83 32,6 101,50 0,03 22330000 101,40 @ 101,60 = 7,91 754 994 064 B- 318
TMK-3 5000 7,95 22.ar.06 19.ceB.08 15.¢eB. 11 19,3 55,7 99,73 | -0,02 79775000 99,65 99,75 || 829 797 | 140 B-| 247
ytn3 3000 9,50 20.nex.06 18.110H.08 16.110H.10 233 475 102,20 = 102,30

ATX 1000 12,00 27.01.06 27.01.06 24.0k1.08 33 215 100,13 0,03 4505950 100,10 | 100,19 | 11,66 11,191 1198 | 025 C+ | 827
¢huHaHCh!

[a3baHk 750 11,00 21.Hos.06 21.Hos.06 25.H051.08 41 28,6 100,05 = 100,25 B2

a3npombaHk 5000 7,10 03.a8r.06 27 .amB.11 55,0 96,91 97,20 Baa1/BB

3eHut 1000 8,00 22.ceH.06 24.map.07 82 100,00 = 100,10 B1

3eHuT-2 2000 8,39 16.aBr.06 16.cbeB.09 314 99,56 99,79

mnakcOaHk-2 1000 7,50 20.0k1.06 21.anp.07 20.anp.08 9,1 21,3 100,75 B-/B1

KUT ®uHanc 2000 10,50 17.Aex.06 22.nex.06 18.4ex.08 51 294 100,55 0,00 37044630 10052 | 100,70 | 9,29 9,04 1044 ' 039 ccec 541
Macrepbatk-z 1000 11,75 24.Ho5.06 25.mait.07 23.mai1.08 10,3 24 100,10 || -0,10 481481 100,05 | 100,25 | 11,91 1141 11,74 | 0,74 667
MWA-2 1000 9,50 08.a8r.06 06.cpe.07 09.a8r.08 6,7 25,0 100,10 | 100,40

MWA-3 1500 9,40 31.a8r.06 30.a8r.07 23.¢beB.12 135 68,1 100,65 0,15 163053 | 100,00 9,07 934 099 364
MKB 500 10,50 26.ni0m1.06 25.anp.07 93 B1

MMB-1 1000 8,30 15.aBr.06 13.ceB.07 6,9 BB

MOVA 1500 9,00 21.nex.06 25.nex.06 21.pex.10 52 5338 100,48 0,08 2009500 100,41 100,55 | 8,32 9,02 810 896 272 259
Mpobu3echaHk-& 1000 10,69 01.Ho1.06 29.anp.09 33,8 99,90 100,55

PocGahk 3000 9,25 15.aBr.06 14.¢eB.07 15.¢eB.09 6,9 313 101,18 0,00 1315340 101,10 = 101,30 | 7,21 6,83 9,14 | 054 B-ruBBB-/Ba3 284
PCXBaHk 3000 7,50 06.ceH.06 06.7ex.06 04.10H.08 46 228 96,00 Ba1

PCXbakHk-2 7000 7,85 23.a8r.06 16.ceB. 11 55,7 99,80 | -0,10 54890998 | 99,56 99,89 8,14 787 | 359 Ba1 158
PTK In3-4 2250 8,80 10.0kT.06 08.arp.08 20,9 14393050 100,10 | 100,29 B-
PycCraHa-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 14 13,2 B+/ruA+/Ba2

PycCrang-4 3000 8,25 01.ceH.06 03.map.08 19,7 99,75 B+/ruA+/Ba2

PycCraHa-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 79 50,4 B+/ruA+/Ba2

PycCranp-6 6000 8,10 16.aBr.06 23.a8r.07 09.cpe.11 133 55,5 99,95 | -0,05 4997500 99,74 8,25 810 || 098 | B+/ruA+/Ba2 283
XK®-2 3000 8,50 14.Hos1.06 15.mai.07 11.main.10 99 46,3 B-/Ba3

XKo-3 3000 8,25 21.ceH.06 22.map.07 16.ceH.10 8,1 50,6 B-/Ba3

C3
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o

bBawkoptoctax-4 500 8,02 14.ceH.06 13.ceH.07 14,0 101,08 | -0,04 29918 200 714 7,94 1,06 BB/Ba1 167
Benr 06n-31001 2000 8,38 16.a8r.06 10.Hos.10 524 101,35 101,80

Bonr o6n 600 12,00 14.nex.06 11.110H.09 35,2 105,40 105,99

Bonr 06n-2 700 5,98 21.nex.06 17.1m0H.10 47,6 106,25 106,50

BopoHex 061-2 500 13,00 16.aex.06 18.1M10H.09 354 111,21 113,99

VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 12,2 102,11 0,62 17727708 | 102,11 102,27 8,18 10,28 0,92 B+ | 294
VipkyT 06n-2 1050 10,00 07.ceH.06 07.ceH.06 16 100,23 100,45 B+

Vipk 06n31-1 1500 10,00 21.ceH.06 17.0ex.09 415 102,10 0,10 2584029 = 101,81 8,23 9,79 1,67 B+ | 209
Vipk 06n31-2 900 8,50 25.0k1.06 23.0kT.08 275 100,15 0,22 1002 99,85 100,20 8,01 8,49 1,12 B+ | 210
Komu-5 500 14,00 24.cen.06 24.pex.07 174 108,05 109,00 -/Ba3

Komu-6 700 14,00 14.0k1.06 14.0k1.10 51,5 116,50 0,05 256300 | 115,00 116,50 7,72 12,02 3,74 -/Ba3 126
Komu-7 1000 12,00 23.H0.06 22.Hos.13 89,4 105,00 107,25 -/Ba3

Komu-8 1000 9,00 05.ceH.06 03.pex.15 1141 94,00 99,00 -/Ba3
Koctpom 06n-4 800 12,00 12.ceH.06 11.map.08 20,0 107,68 0,08 43070 | 104,85 107,64 6,59 11,14 1,54 74
KpacHosipck-4 630 12,50 27 .mon.06 27.0k1.06 33

Kpac kpait-3 3000 7,00 04.0kT.06 01.0T.08 26,8 99,13 0,30 223 166 933 99,15 99,35 7,40 7,06 1,50 107
KpacHog kpait 605 10,00 14.H051.06 15.main.07 99 101,85 102,10 B+/ruA+

JleH 06n-2 800 14,01 13.0ex.06 08.aex.10 534 124,02 0,77 101075655 = 120,40 127,50 7,62 11,30 4,07 B+/ruA+ 112
JleH 06n-3 1300 13,50 15.0ex.06 05.nex.14 102,0 128,99 0,99 127530 140 | 128,00 129,00 7,67 10,47 6,95 B+/ruA+ 100
Mocksa-37 4000 10,00 23.ceH.06 23.ceH.06 21 99,90 105,00 BBB/Baa2
Mocksa-27 4000 15,00 20.ceH.06 20.0ex.06 51 103,00 BBB/Baa2
Mocksa-31 5000 10,00 20.a8r.06 20.mait.07 10,1 103,10 0,08 309300 | 103,00 103,95 6,28 = 598 9,70 0,78 BBB/Baa2 108
Mocksa-42 3000 10,00 13.a8r.06 13.a8r.07 12,9 103,00 105,40 BBB/Baa2
Mocksa-40 5000 10,00 26.10n.06 26.0k1.07 15,4 BBB/Baa2
Mocksa-43 5000 10,00 17.a8r.06 17.mait.08 22,2 100,01 108,50 BBB/Baa2
Mocksa-29 5000 10,00 05.aex.06 05.110H.08 22,8 106,70 107,10 BBB/Baa2
Mocksa-36 3900 10,00 16.0ex.06 16.0ex.08 29,3 108,20 | -0,30 828812 | 100,00 6,37 9,24 2,25 BBB/Baa2 -23
Mocksa-47 5000 10,00 28.m10n.06 28.anp.09 33,7 107,30 108,50 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.m0n.10 49,0 142241559 | 107,76 111,00 BBB/Baa2
Mocksa-38 5000 10,00 26.0ex.06 26.nex.10 54,0 112,40 0,14 574364 | 112,20 112,40 6,83 8,90 3,93 BBB/Baa2 30
Mocksa-39 4800 10,00 21.9HB.07 21.mon.14 97,4 BBB/Baa2
Mocksa-44 5000 10,00 24.nex.06 24.m01.15 108,7 108,29 0,13 10880001 = 108,23 108,41 713 9,23 6,51 BBB/Baa2 43
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 13,1 100,00 104,90 BB/ruAA/Ba3

Mock 06n-4 9600 11,00 25.10n.06 21.anp.09 33,5 BB/ruAA/Ba3

Mock 06n-5 12000 10,00 03.0kT.06 30.map.10 449 107,20 0,11 648472731 107,15 107,33 725 9,33 2,55 | 3B/ruAA/Ba3 103
Mock 06n-6 12 000 9,00 24.0k1.06 19.anp.11 57,8 106,35 0,07 324281393 | 106,10 106,50 7,52 8,46 3,95 | 3B/ruAA/Ba3 96
Huxerop o6n-1 1000 11,80 02.aer.06 01.H08.06 34 101,00 101,50

Huxerop 06n-2 2500 10,24 02.Ho.06 02.Ho5.08 278 103,95 0,06 623700 | 103,90 104,05 7,51 9,85 145 143
HoBocubupck-2 1500 12,00 06.ceH.06 07.aex.06 46 101,61 0,04 4247202 101,50 101,72 787 | 154 11,81 0,36 413
Hosocubupck-3 1000 13,00 11.9H8.07 14.mo0n.09 36,3 112,05 112,50

Hosocu6 o6n 1500 13,50 27.m0n.06 27.m0n.06 0.2 100,07 = -0,03 165116 | 100,07 100,15 937 = 89 13,49 0,02 676
Hosocu6 06n-2 2000 13,30 31.a8r.06 29.Ho5.07 16,5 107,41 0,06 5677735 107,35 107,55 7,72 12,38 1,27 211
Camap 06n-2 1500 6,82 14.ceH.06 09.ceH.10 50,4 99,20 BB-/ruAA-/Ba2

Tsep 06n-2 600 16,90 24.a8r.06 23.Ho5.06 42 102,90 103,19

Tsep 06n-3 800 7,95 31.a8r.06 30.H05.08 28,8 100,30 0,26 1003000 | 100,20 100,40 8,04 7,93 2,02 138
Tomck 300 12,00 24.apr.06 22.Ho8.07 16,3

Tomck 0611-1 500 11,00 27.m0n.06 27.mi0n.06 0,2 ruA

Tomck 06n-2 600 11,00 13.0kT.06 13.0k1.07 15,0 103,67 = -0,13 43746630 || 103,53 103,82 713 10,61 1,15 ruA 161
YomypTus 1000 8,20 27.0ex.06 27.0ex.08 29,7 100,55 100,85

Yda-4 500 10,03 05.aex.06 03.10H.08 22,8 103,90 = -0,30 197410 | 103,90 104,39 7,89 9,65 1,69 B+/ruA+ 170
Xab kpait-5 700 10,00 05.0kT.06 05.0T.06 25 100,60 == -0,05 1006 000 | 100,45 100,65 725 7,05 9,94 0,20 406
XMAO-2 3000 12,00 26.H05.06 27.mait.08 225 BB/ruAA
Yysawmsa-2 500 8,50 11.0kT.06 13.anp.07 89 101,00 == -0,40 26434300 | 101,00 101,40 727 @ 104 8,42 0,67 238
Yysawms-4 750 12,33 26.ceH.06 27.map.09 32,7 110,30 112,50

Akyna-3 800 12,00 19.ceH.06 17.1m0H.08 23,2 105,00 = -4,45 78750 | 107,50 109,10 9,43 11,43 1,67 ruA| 317
Axvina-5 2000 9.00 19.0kT.06 21.anp.07 9.1 100.70 101.30 ruA
AkyTns-25006 2000 10,00 17.a8r.06 13.mait.10 46,4 107,20 . -0,20 1072000 | 107,10 107,42 7,66 9,33 2,79 ruA 127
AkyTna-35001 2500 7,95 19.0k1.06 11.anp.13 81,9 100,40 100,60 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 248 105,72 . -0,08 27063040 = 105,03 106,10 7,08 10,40 1,87 BB-/ruAA- 49
Apocn 06n-3 1000 12,00 17.Hos.06 17.H08.06 4,0 101,70 0,30 249165 | 101,25 101,70 6,68 @ 6,54 11,80 0,32 311
SApocn o6n-4 1000 11,00 23.Ho5.06 26.mait.09 34,7 107,25 0,92 23798400 | 106,10 107,77 7,66 10,26 2,54 138
SApocn 06n-34006 2000 8,35 24.0k1.06 19.anp.11 57,8 98,35 98,70

FOCYAAPCTBEHHbIE OBNUTALUA

003 45002 2760 10,00 02.a8r.06 02.a8r.06 04 100,24 = -0,30 43604 444 1| 100,07 100,24 264 | 261 9,98 0,03

003 45001 9452 10,00 16.a8r.06 15.H08.06 39 101,59 103,20

003 27025 25806 7,00 13.ceH.06 13.10H.07 10,9 100,98 0,09 4624875 100,91 100,98 543 @ 526 6,93 0,84

00327019 8800 10,00 17.51B.07 18.mon.07 121 104,26 105,00

003 27020 8800 10,00 09.a8r.06 08.a8r.07 12,8 104,24 105,20

003 25058 40 655 6,30 02.a8r.06 30.anp.08 21,6 100,75 0,04 124940027 |~ 100,71 100,75 5,98 6,25 1,61

003 46001 60 000 10,00 13.ceH.06 10.ceH.08 26,1 10546 = -0,03 51727056 = 10543 105,46 6,00 9,48 1,31

003 27026 16 000 7,50 13.ceH.06 11.map.09 32,1 101,15 102,50

003 25060 22047 5,80 02.a8r.06 29.anp.09 33,8 99,10 | -0,05 10355785 99,05 99,10 6,30 585 241

003 25057 40817 740 26.110n.06 20.9H8.10 42,6 103,85 103,90

003 25059 19901 6,10 26.110n.06 19.9HB.11 54,8 98,79 | -0,19 19 758 000 98,70 98,80 6,57 6,17 3,68

003 46003 37298 10,00 17.51B.07 14.m0n.10 48,5 111,55 0,10 122703000 = 111,50 111,60 6,35 8,96 3,20

003 46002 62 000 10,00 16.a8r.06 08.asr.12 73,7 109,50 0,10 4811430 109,40 109,50 6,59 9,13 451

003 46017 59 934 9,00 16.a8r.06 03.a8r.16 122,2 105,85 = -0,17 29746703 || 105,85 105,90 6,72 8,50 6,81

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 1474 108,60 0,01 228951344 108,58 108,60 6,73 9,21 578

003 46018 53982 9,50 13.ceH.06 24.Hos.21 186,8 109,85 0,00 108893172 109,80 109,90 6,85 8,65 9,00

003 46020 21774 6,95 16.a8r.06 06.¢beB.36 359,7 100,09 0,12 2704411 99,87 99,99 7,01 6,94 12,07
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0,
Nata [Lata cnep, Liena W3meHeHue, Cnpag k Mog,

Bbinyck 06BeM, Thic. ea. Kynou : )
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

PbIHOK py6neBbix obnuraumi

CYBEPEHHbIE OBNIUTALIUK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.12.2006 103,63 -0,08 5,85 9,65 61,5 0,87
Poccua '10 $ 2767 442 8,25 31.03.2010 30.09.2006 104,06 -0,12 6,98 7,93 193,7 3,07
Poccua '18 $ 3466671 11,00 24.07.2018 24.01.2007 139,72 -0,24 6,25 7,87 111 7,50
Poccua 28 $ 2500 000 12,75 24.06.2028 24.12.2006 172,06 -0,32 6,52 741 135,2 10,20
Poccusa '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 107,95 -0,22 6,21 4,63 104,6 7,28
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 94,82 0,00 6,12 3,16 89,1 1,67
MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 87,36 -0,23 6,12 3,43 111,6 4,23
Mundus VI $ 1322000 3,00 14.11.2007 14.11.2006 96,94 0,01 547 3,09 24,2 1,24
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 103,78 0,00 3,47 5,96 0,26
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,40 0,06 3,93 6,96 -110,6 2,76
Aries '14 $ 2435 500 9,60 25.10.2014 25.10.2006 125,49 0,08 5,68 7,65 51,3 5,88
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2006 107,23 0,05 5,68 6,02 -44,0 /67,6 4,83
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 102,77 -0,02 6,44 7,91 21,0 /1291 1,61

AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 109,86 0,02 7,27 8,08 75,5 /2059 5,86
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.08.2006 100,35 0,15 7,06 7,72 120,9 / 1824 0,50
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.09.2006 102,82 -0,02 6,99 7,78 20,0 / 195,0 2,70
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 100,86 -0,03 7,14 7,31 25,2 /2117 3,62
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 102,03 0,01 7,28 8,33 103,3 /2132 1,64
BTG '08 $ 550 000 6,88 11.12.2008 11.12.2006 101,44 -0,03 6,21 6,78 -29,2 /1114 2,15
BT '11 $ 450 000 7,50 12.10.2011 12.10.2006 103,93 0,01 6,59 7,22 -30,9 /  158,7 3,51

BTB'15 $ 750 000 6,32 04.02.2015 04.08.2006 99,24 0,09 6,56 6,36 22,2 /2037 3,02
BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 97,79 0,41 6,42 6,39 -10,4 /1248 6,70
Beivnernkom '09 $ 450 000 10,00 16.06.2009 16.12.2006 106,17 0,07 7,58 9,42 90,7 /2523 2,47
Beivnernkom 10 $ 300 000 8,00 11.02.2010 11.08.2006 100,36 0,08 7,88 7,97 97,8 /2836 2,93
Bbivnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 101,19 0,23 8,09 8,28 128,2 /308,22 4,10
lasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 102,24 0,03 5,99 8,93 13,9 /754 0,70
lasnpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 112,60 0,06 6,14 9,33 -83,7 /110,0 2,70
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 111,31 0,03 4,74 7,01 -223,4 /29,7 3,38
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.09.2006 116,03 0,24 6,59 8,30 -38,8 /  158,6 4,83
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 98,23 0,00 5,94 5,73 -60,5 /938 5,69
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 102,99 0,28 5,44 5,70 -93,0 /26,9 6,75
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.08.2006 102,90 0,08 6,87 7,00 0,0 / 169,9 3,92
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 118,55 0,38 7,09 7,28 56,4 /1918 11,48
lasnpomb6ark '08 $ 1050 000 7,25 30.10.2008 30.10.2006 101,70 0,01 6,42 7,13 -2,0 /1315 2,03
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 94,39 -0,08 7,35 6,89 98,2 /2181 6,57
Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 100,36 0,00 6,40 8,84 54,9 / 116,44 0,16
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2006 109,31 -0,04 7,38 9,95 71,4 /2335 2,46
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 98,34 0,05 8,51 8,39 214,0 /3339 6,26
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2006 100,58 0,07 8,22 8,58 208,8 /3057 1,42
MOM-BaHk '06 $ 200 000 9,38 23.09.2006 23.09.2006 100,34 0,00 6,63 9,34 78,7 / 140,2 0,15
MeracpoH '09 $ 375000 8,00 10.12.2009 10.12.2006 100,42 0,08 7,85 7,97 97,1 /2839 2,88
MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,40 0,09 7,30 7,89 88,5 /2194 1,98
MTC '08 $ 400 000 9,75 30.01.2008 30.07.2006 103,44 -0,02 7,30 9,43 145,2 /2261 1,33
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 101,19 -0,01 8,03 8,28 87,5 / 298,0 3,42
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2006 98,94 0,04 8,24 8,09 145,6 /3242 4,20
HWKoin '07 $ 150 000 9,00 19.03.2007 19.09.2006 100,76 -0,05 7,74 8,93 189,3 / 250,8 0,60
HOMOC '07 $ 125 000 9,13 13.02.2007 13.08.2006 100,71 0,01 7,76 9,06 191,0 /2525 0,50
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2006 100,39 0,04 6,98 7,10 17,4 /1943 2,74
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 10.08.2006 101,00 -0,01 7,04 8,91 119,2 /180,7 0,50
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 100,81 -0,04 6,80 10,17 95,0 /' 156,5 0,25
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.07.2006 100,25 -0,01 6,74 6,86 42,2 /1703 1,79
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.09.2006 96,22 0,40 7,26 6,44 36,5 /203,22 3,53
PEBP '08 $ 170 000 6,50 11.08.2008 11.08.2006 99,36 -0,12 6,84 6,54 50,2 / 180,2 1,82
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.09.2006 103,53 -0,13 8,46 9,42 148,9 /3346 1,88
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 102,10 0,05 5,81 12,49 -3,5 /57,9 0,31

PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.10.2006 100,85 0,00 7,48 8,68 136,6 /2482 0,67
PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.10.2006 99,81 0,00 8,23 8,14 202,9 /3078 1,56
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.08.2006 99,13 0,11 6,51 6,28 -47,2 /1339 3,04
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.08.2006 102,94 0,07 7,35 8,38 81,4 ! 226,9 2,21

Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.10.2006 105,12 0,13 8,33 8,80 1742 !/ 316,5 5,39
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 101,64 -0,04 8,74 9,59 251,3 /3595 1,61

CubHedTb '07 $ 400 000 11,50 13.02.2007 13.08.2006 102,81 -0,05 6,16 11,19 30,9 /92,4 0,50
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 109,56 0,03 6,49 9,81 64,5 / 126,0 2,17
CuHexk '15 $ 250 000 7,70 03.08.2015 03.08.2006 98,90 0,05 7,87 7,79 114,4 /2704 4,56
Cucrtema '08 $ 350 000 10,25 14.04.2008 14.10.2006 104,06 0,03 7,67 9,85 181,8 /2627 1,62
Cucrema "1 $ 350 000 8,88 28.01.2011 28.07.2006 102,11 0,17 8,30 8,69 140,2 /3287 3,51

THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 105,29 -0,03 6,59 10,45 73,8 /1353 1,16
XKo '08 $ 150 000 9,13 04.02.2008 04.08.2006 101,12 0,05 8,33 9,02 223,7 / 3156 1,34
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PbIHOK BHeLWHMX AONroB (No Alopauun 0643aTenbCTB)

9,00 -
Sibacadembank ‘08 (B1/8-)
B . ! . . Euraz '15 (B2/B
8,50 MERD '08 (81)) ® Rosbank '09 (Ba3) Sistema '11 (B3/B) Severstal '14 (B2/B+) @ Euraz 15 (82/B+)
) ° MTS '12 (Ba3/BB-) °
HCFB '08 (Ba3/B-) '@ @ Russtand '08 (Ba2/B+) e
yZ MTS'WOgBaNBB») ® Vimpelcom “11-(B1/BB)
8,00 7 e = ° SINEK '15 (Ba1)
NOMOS 07 (Ba3l) . ; @ Vimpelcom '10 (B1/88)
® @ NiKoil ‘07 (Baa/&is':’"a 08.¢B) ~Megafon '09 (B2/B¥)
f 8an 07 (Ba2/B+) g &
BO e o - “Evraz 0 (B1/BYimpelom 09 (B1/BB) — — — — — — — — — — — — — — —  — - o o oo oo oo oo oo
Se"em'a.' 09 (B2B+)g—® ° ® Gazprombank 15 (Baa1/BB-)
MTS ‘08 (GB/f |ga/a+) MMK 08 (Ba3/BB-) = ALROSA 14 (Ba3/E)
° Nornickgh'09 (Bg
7,00 4 — pevocomor@azm)y — —— omCGLOSBRZBEY ICBMS(Ba2) - — =
Promsvyazljank ‘06 (Ba3/B) ICB08 (Bat/) g BoM'09 (Bag,
[ RBD '08 (@aa2/BBB-/) - Gazprom '15 (Baa1/BB,eur)
* .06@ V1B "1 (A2/BBB) Mexicg 26 (Baa1/BBB)
6. 5L, -b\1OsBank 06 (822/8+) i Shgbank 06-@—" = LSS0 0 @ VTB'35 put (A2/BBB)
, @lhz 6 (B1/B+) ALROSA 08 (Ba3/B Sibneft 09 (Ba3/BBYTB 15 call (A3/BBB-)
" VTB-08 (A2/BBB
Sibngft ‘07 (Ba3/BB-)  Gazprombank ‘08, il ) MinFin VI (Baa2/BBB)
® ~_OMinFin V (Baa2/BBB) ® o
B Gazprom ‘09 (/BB
6,00 ® Gaz (%8 Gazstream '13 (Baa1/BB) ® Mexico 15 (Baa1/B88)
o Gazprom '34 put (Baa1/BB)
Rosneft ‘06| (Baa2/B+) A Moscow o
MinFin VIl (Baa2/BBB) Arie§*14 (Baa3/BBB)
5,50 ] L4 @ Gazprom '15 (/BB+/Baal)
5,00 -
® Gazprom '10 (/BB, eur)
4,50 - sistema'11 put (83/8)
4,00 T T T T T T T T T T 1
mof. Aropauusi, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 -
W Bonro6n-2'10
W Vipiyr 06 '07 (B+) TeepOBn-3'08 M Bonr o6n 09
Teep 061-2 06 -
8,00 - u
W Vcpa-4 08 (B+ruA+)
W Hosocu6 o6n-2 07 ’ W Kowu-6'10 (-/Ba3)
KpacHon kpati ‘07 (B+/ruA+) W Fipocn 06n-4'09 W Tlen 06n-2 10 (B+/ruA+)
7,50 - ] VPoyT 06n-2 06 (B+) n [ ] ;
Huerop o6n-1'06 Skyrus-3'08 (ruA)  Hwxerop obn-2 ‘08
™ Fpocn B6n2107
a6 kpai-5 ‘06 W Komu-5'07 (-/Ba3; Mock 06n-5 10 (BB/ruAA/Ba3;
- S ) ( ) A Mockea-44
7.00 4 Sikyrus-5 ‘07 (uA) BawkoprocTar-4 '07 (BB/Bat)
,
A_Mocksa-38
W Spocn 06n-3 06 003 25059 003 46002
* *
6,50 - R
A Mocksa 36
A 003 25060
Mockga-31
6,00 - @ 003 8058
003 46001
5,50 -
5,00 -
A TKO/O®3
@ MyHuumnansHble obnuraumm
m Mocksa
4,50 T T T T T T T T T T T 1
MecsueB A0 noraweHus
MnaHupyembie pa3meLleHuUs
| fara__[| __ Bemyck || Opranu3aTope! | 0O61.em pasmew || MNapameTpi | Odepra |
25 wion 06 SHeprocBeperatoLume pecypcs Anop Uksect 128 5ner. B
25 wion 06 T'opoACKo#t cynepmapkeT Tpacr 1000 3roma. 1,5 roga
26 vion 06 TlencneuCMY-2 Bank Mockes! 1500 3,5 roa. 2 ropa.
02 aer 06 Unnnosus Pervion 300 2ropa 1rog

|__Vroro: | |
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

UcnonHnTenbHbIN AUPEKTOp, pyKkoBOoaUTeNb GU3Hec-6oka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru Axppewn Bopucos, Tpenaep, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Yanos Bsayecnas, Tpernigep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacus 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru BukTop OpexoB, CT. aHanuTuk, ore_vv@uralsib.ru
lN'ysenb TumoLKknHa, Ha4YanbHYK oTAenNa, tim_gg@uralsib.ru

AnasnTHYECKOE yIIPABACHHE

PyKOBOIJMTe.HVI ynpaBneHus

Brnagumup CaBoB, sav_vn@uralsib.ru KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ras / QHepreTuka
Bnagumup CaBoB, pykoBoauTens ynpasneHus, sav_vn@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
MeTannyprus/MawmnHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup CaBoB, pykoBoauTenb ynpasneHus, sav_vn@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru Bnagvmup Trxomupos, cT. akoHoMucT, tih_vi@uralsib.ru

Mapwus MnoTHukoBa, aHanuTuKK, plo_my@uralsib.ru
TenekoMmmyHuKauum MoTpebuTenbLckuin cexkTop
KoHcTaHTUH YepHbileB, pykoBoaUTENb yNpaBneHus, Bnagumup CaBoB, pykoBoauTenbs ynpaBneHus, sav_vn@uralsib.ru

che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru
KoHctaHTuH Benos, aHanuTuk, belovka@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxomumpos, cT. akoHoMUCT, tih_vi@uralsib.ru

PepaktupoBanue/llonurpacus/lNepeBon
Mapk Bpagdopa, cT. pegakrop (aHrn. 513.), AHapen MaTuropckumn, cT. peaakrop,
bra_ms@uralsib.ru pya_ae@uralsib.ru

FOnus MNpokoneHko, CT. peaakTop, . .
pro_ja@uralsib.ru tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

Onbra CumkuHa, nepeBoAYuk/pegakTop, sim_oa@uralsib.ru

UHTepHeT / Ba3bl gaHHbIX
Angpei borgaHoBuy, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTensCTBax aToT GlonneTeHb He AOMmMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs Kak ochepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMNEH
C MakcMManbHoW TwaTtenbHocTblo, YPANICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIA UNW rapaHTUIN B OTHOLLEHWUW JOCTOBEPHOCTMN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmauun. Hu YPATICUB, HY areHTbl KomnaHum unu adunmpoBaHHble NiLa He HECYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MpsiMble UMM KOCBEHHbIE YObITKM OT NCMOMNb30BaHUS HACTOSILLETO GloNNeTeHst UM CoaepXalleiicsi B HeM MHdopMaLmm.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLmMs He MOXET BOCNPOU3BOANUTLCS U
pacnpocTpaHaTbes 6e3 NpeaBapuTeNnbLHOro NUCbMEHHOro paspeluerus. © YPAINICKUB 2005
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